
UNCLE SAM TO ACT AS HOST TO LATIN AMERICAN NATIONS
'UDollar Diplomacy" to

fcg Be the Keynote at
Pan-America- n Con-- f

ference to Be Held

1
in Washington on

May 24
ny riniti.Ks 3i. piinputt.

coming
THE which will assemble

May 24 In Washington will
... differ from previous confer-

ences In many respects. It Is to be
'"Trlctly a business conference, devoted

i tn: dollar diplomacy. Other Interna-
tional meetings with delegates from
the Latin Americnn countries have
Been largely sentimental, Sometimes
there hns been too much sentiment,

; "Although the declarations mado and
Jjlhe resolutions adopted huvo breathed
vo Pennine spirit of
".llnlty. and the republics have ratified

the conventions on specific subjects.
'"The coming Washington meeting
'differs from previous conferences also
1fl that It Is under the guldanco of a
single nation. confer- -

.'tncea have been held nt Intervals
ranging from five to ten years dur-l- n

tho last quarter of a century,
,'btt these were not on the Initiative
- is? a single country. Most of th-- i

tAttn American republics partlclpateil
M them and shared In planning tho
programme.

first conference
J WM held In Washington In 1889-9- 0

. when James O. Itlslne was educating
th people of the United States on

k tb, Importance of friendly relations
anions; the countries of the Western
ffipmlsphere. He was Its dominating

tjapjrlt. Mr. Carnegie was ono of the
delegates and some of his peace ideas
ware embodied In the resolutions
adopted. Henry CJ. Davis

vOf West Virginia was a dclegato and
Maid the groundwork for his favorite

..SrpJect of the railway
. a an International bond of union.

a Tnt next conference was held In
the city of Mexico In the winter of

.1MI-0- 2. The Diaz regime was then
: ,at the height of Its power and Mexteo

In a position to exercise a very
strong Influence on af- -

2 , JTho Mexican conference was a hrll-- .
4lant one. All the countries sent nb'e
men becnuso there were some sub- -
Jecta of controversy and no single re-
public was willing that Its views
should not bo fully presented.

if 'Among other resolutions this con-- ;
ferenco adopted one commending the

States for the policy of con-
structing an Isthmian canal. It nlso

S recommended various measures of a
S practical nature In regard to commcr-cla- l

matters and gave the Pan-Amer- l-

y ..... .... fli-jll- l lltllllllt.- - illU.JrS(
tojent by providing for n permanent
committee on the subject.

'jDnvis was again one of the delegates,
ntod the provision for the committee

'vas made out of compliment to him.
. An Incident of this conference was

fhe Informal and unolllclal promulga-- :
f'on of what was declared to be theprila2 doctrine. This was not pre-
sented to the conference, but at a
tiariquct given by the Mexican dele-"rati-

to the other delegations It was
P9t forward on behalf of President

tP'az by Renor Chavero, one of the
.Mexican delegates. The Diaz doctrine,
.asMhus enunciated, was that the

law of America Is founded
4fl'ri peace, which In turn depend on
r,respect for the sovereignty, lndepen-- j'

dtnee and territorial Integrity of all
jth nations of the continent in other

words, no land grabbing.
Francisco de la Barra, afterward

Ambassador to Washington and al

President In tho Interregnum
"betweti Diaz and Madero, was one of
"the delegates. He and several of hi'

Mexican colleagues hive been In exils
for tho last three years... The next conference was held atf,Rio d Janeiro In the fall of 1900 and

. wan made memorable by the presence
"of Secretary Root, not as a delegate

.bht as a visitor. The building In

ICHARLES
T,(HE lawsuit between tho Rlggs

--National Hank of Washington
otherwise. In reality, Charles

Carroll Glover nnl
t',ftkelton Williams, Comptroller of the
t,f.Purrency- - 18 HCt down for u hearing
.tfPfXt Wednesday In Washington, Then

the public may get what It has rarely
had, a chance to become acquainted

. with Mr Glover, for ha is little known
sJo tho general public, nlthough one
j,o? the most prominent business men
.jOf,-th- national capital. Ills Influence
.,,.htts been far reaching In other mat-:-tr- B

besides finance.
have asked ten thousand favors

ti of-- Senators, Representatives, mem-"-.be- ra

of the Cabinet nnd Presidents,"
Mr. Glover told tho writer, "but

tor other persons and nover for
s nyself."
jiiTho word "favor" to him has a

significance. For Instance, he
thought It a personal favor when Con- -

4,, rress, after n long campaign on hls'l
;r part, passed what Is called the enter-.agenc- y

currency law. That law has
.fli.-e- attributed to the cousti uctive

ppnluu .mil uUllft.1 mti nil i.pmrti t iif Hi..
W. late Nel-o- W. Aldrlch. but Mr.

J Glover had an Important part In fram-'fti- g

it.
-- i Mr. Glover loves achievement to do
iWg things. Men who know him say
31that ho Is never, seemingly, conscious

obstacles. He tolled for seventeen
f' years, happily nnd hopefully from first

81 iff1 last, before he saw the signature
of- the Pjesldent to the law which
turned tho swampy nnd disease

4f,sprendlng lints of the Potomac Into a
"'"grassy und tree covered park.
' "'Though he will soon be fi!, Mr

Glover Is ns erect and martini In his
carriage and bearing as n colonel In

'"lh'e cavalry. Ills gray mustache Is
'f'.'C'IPped close to h.s lip. His blue eyes
jSe full of tho lights of humor, klnd-'tec- v

ano courtesy. For nearly fifty
8 years he has been the financial coun-sell-

of Judges, legislators, Presidents' afid Cabinet ministers,
t"' Tho day I Interviewed him I saw

'tfie Chief Justice of the United SUtes
supreme Court writing a cheek at a

-- 'public desk side by side with thu
'"proletariat. The Minister of Belgium

was at the window of the paying
,tejlcr. Hear Admiral Charles 11,

"..Jtyockton of the navy wns making a
dejioalt. Major-Ge- Adolphus W.

.1 Gwply of the army was Introducing a

ra ft

A banking thoroughfare in
Lima, Peru.

which the sessions of the conference
were held was named the Monroe P.il-nc- e

by the Brazilian Government, as
n tribute to the permanence of tho
Monroe Doctrine. This conference
gave much attention to International
legal questions.

The next conference was held at
Iluenos Ayres In the winter of 1910.
It discussed many Important

subjects, but confined itself
to the ndoptlon of a few resolutions
and to making comparatively few
recommendations. Prof. John Baseett
Moore was a delegate to this confer-
ence, and among his colleagues were
Prof, Bernard Moses of California,
Prof. Paul Helnsch of Wisconsin and
Prof. David Klnley of Illinois, so that
the American delegation was composed
of scholars rather than business men.
However, practical subjects were nut
Ignored.

The fifth conference was to be held
In Santiago last November, but the
general disturbance of governmental
affairs growing out of tho European
war and tho uncertain position of
Mexico caused Its postponement.

There have been ft number of special
meetings, some of them

in pursuance of the recommendation
of the general conferences and sonin
of them Initiated Independently.
These have Included scientific, sanitary
and Juridical congresses. All thes- -

meeting., however, have been through
Joint action of the different countries.

The coming Washington conference
differs from nil previous meetings In
thnt It Is not one Initiated and car
ried forward by common action of tho
various republics. The United States
Initiated It and ,s the hoM. Congress
granted tho authority In providing an
appropriation of ."0,000.

Secretary Bryan, In pursuance of
this authority, cabjed the Americnn
Ambassadors nn.i Ministers In the dif-

ferent countries Instructing th'm tn
extend, In the name of the President,
an lnvltntlon to the Governments to
which they were accredited to nppolnt
delegatus not exceeding three In num-
ber, to nttend a conference with' the
Secretary of the Treasury In Washing
ton. This conference, it way explained,
would be held with a view to cstab
l.shlng closer and more sntlrfactory
financial relation among the repub
lics of America, and It wa hoped that
the Ministers of Finance, of the respec
tive Governments would be able to nt
tend as delegates. The diplomatic
representatives of the republics In
Washington were also Invited to at-

tend In add.tlon to the members who-- e

spiclal appointment wns Invited.
The Governments of tho different re-

publics have met tho Invitation in the
cordial In which It was ex-

tended, though not more than half n
duzen of them hav.i been abb to send
their Ministers of Finance. But there
Is a good reason for this omission.
Tho financial and commercial troubles

CARROLL
man to the cashier. William Pitt Krl-- 1

logg, famous In Louisiana reconstruc-
tion history, wns In conference wi'h
one of the

Ambassadors, multimillionaires, do-

mestic and Hllt-n-; widows of railroad
men and manufacturers, novelists, law-

yers, newspaper men, physicians, the
Idle rich and the Industrious poor go
to Mr. Glover for advice about Invest-
ments. He Is tho father financially
of everybody, having begun IiIh

fatherhood toward the public when lie
was 19 years old. First, he was
paternal toward Washington, By and
by he took in the whole nation. And
he Is proud of the relationship.

There Is no other bank exactly llko
the Biggs Bank perhaps and no other
banker llko Mr. Gt. ver. Formerly tho
bank was a private Institution and
was owned by Wil'.lum W. Corcoran
nnd two men by the name of Biggs--Ells-

and George W. . It became
nationally prominent by floating tho
Mexican war loan. The Government
sold 12.1,000.000 of tho bonds through
the bank, some of the Issue to foreign
Investors, Mr, Corcoran himself gultnc
abroad nnd transacting the business,

Seward's "folly," or the purchase of
Alaska from Itussla for $7.'.'00.(ino,
was negotlnli-- financially by the
bank, The checks in payment of the
$:'0,000,000 to Spain nt the cl-- se of the
war with that country nlo passed
through the Biggs Bank, as did tro
checks for $!200,00i) given not long
ago to the United States by Greece for
two obsolete battleships.

Presidents in tho remote twilight
of the nation turned their salarlis
and other funds to the Messrs Illggs
nnd Corcoran. Abraham Lincoln left
an open account when he died. A
check he gave a negro who touched
his heart and poeUetbook Is still
talked about In the bank. "Pay a
colore it man with one leg jr.." ho
wrote, rot troubling himself to learn
tho mnn's name, but Identifying him
past all mistake.

"Only recently," Mr. Glover told nie,
"Itobert T. Lincoln while in the bank
s'lld thnt pnictlenlly everything be-
longing to his father hud been given
hi i.Hin.'Uiiiri and historical scctitlra.
I sent a clerk to our Vaults und ho
brought me twenty or thirty of Pres-
ident Lincoln's cancelled cheeks, which
should have been turned over fifty
years ngo to Justice David Davis,
executor of the estate.

2V

Newspaper office of a Chilean
banker and publisher in

Santiago.
resulting front the European war have
kept most of the Ministers ef Finance
or Secretaries of the Treasury too
busy for them to leive their own
countries. They nr engagrd In cut-
ting down the budget. nvuMing def-
icits, searching new sources of r

and providing mean. to meet the
Interest payments on their public
de'.its.

In two or three Instances this ex-

planation Inm been frankly given as
the reason for the failure or thu Min-

ister of Finance to be one of the dele-
gates. To those familiar with tho sit-

uation In several of tho countries the
explanation" Is nmply sufficient.

The list of delegates appointed in-

sures a noteworthy conference, be-

cause it includes men of broad expe-
rience not only In tlnnncu nnd In
banking nnd business problems, .is
the iilvltntlon requested, but In inter-
national relatlor.5 generally. Among
the delegates are eeveral f'ablnet o!ll-ce- rs

and former Cabinet olllcers who
hold ,or have held tho portfolio of
finance, public works and foreign
affairs. There are also former
nicmters of the national
or congresses and those who hnve
represented their countries In diplo-
matic and conmlar positions. There
are, moreover, actual bankers nnd
llnanclirs.

Secretary McAdon nnd the dele-gat-

of tho Fnlted States will find
that the delegates n a Vorty and ns
Individuals are men of affairs. They

GLOVER,
"Rolicrt Lincoln was greatly pleased

to get them. One of tlv checks, he
later Infot mrd me. was for $300 and
had been given In payment for the
horse that Robert Lincoln rndo to
Appomattox O tut House the day
Leo surrendered to Grant.

"President Lincoln, his son told
me, always wanted to know where
tho soldiers he saw In the streets
came from. One summer morning,
while riding from the Soldiers Home
to the White House, he stopp.d his
barouche nnd, stepping rlaht ever the
door to the sidewalk, asked a cor-
poral, pointing nt the same tlmu to
a lino of marching troops:

"What os this?'"
"Tho corporal, scarcely looking at

the President, replied: 'Why, th.it is
n regiment of soldiers, you damned
old fool.'

"Lincoln laughed over the Incident
many times afterward and often won-
dered If the corporal ever learn-- that
the 'damned old fool' wn the Com-

mander In Chief of the Union army."
"There Is n story," I said, "about

Pan'el Webster, who "
"Yes," Mr. Glover answered, "the

anecdote has become a Wnhlngtnn
classic. It Is related that Daniel met
Bufiis Choale .me day, while the for-

mer was a Senator and the latter a
Rcprik-entatlv- In Congress. "Will you
go on my note at Corcoran .V; lllggs's
bank for $MI0V Webster asked
f'hoate.

"'I will,' Phonic promptly replied,
tn the tradition runs, Mf ymi will
draw the note fur $1,001) and givo
me htilf the money.'

"The note so made, according to the
natnit.vc, was accepted nt the bank,
but never paid. I have tried to verify
the story by the uld books In our
vaults," Mr. Glover went m to say.
"but I can And no reo-'n- of thn trans-
action. It founds reasonable, how-
ever, nnd harmonize with other

mltiiitlie and therefoio I il i

not reject II entirely."
Mr. Glover was employed as a clerk

by (leoige W. Rlgg. In lSfili. He
was then about 1!, .i tall, slim and
eager youth, who won four promo-t- .

..ns Inside of twrlvr. mnnth.t, The
Riggs Nationa Bank of liiir. cannot
bo understood If Pi peculiar develop-
ment s detached from the character
nnd practices of Its last nnd gi cut-
est president,

" went Into rrank Taylor's book
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Directors' room in the Farmers' Bank, Asuncion,
Paraguay.

will also learn thnt nlmost without
exception the visiting delegates speak
English.

While the different Governments
have been appreciative nnd while the
comment of the pres has been
friendly, the attitude nevertheless has
been one of waiting or of reserve.
There have been few suggestions re-
garding the work of the conference.
This Is n courteous recognition of the
fact tint the Fnlted States Is the
host nnd that guests are not expected
to offer suggestions until the host Is
heard from. When the progrnmme Is
laid before them they will be ready to
discuss It freely.

What Might be called u preliminary
programme was conveyed In the gen-
eral Invitation, but this was not defi-

nite enough for the guests to fen! free
to make observations on It. The Invi-

tation stated that In addition to the
problems of binklug. problems 'f
transportation nnd commerce among
the various countries represented
would be discussed. Tho Intimation
therefore Is that the Fnlted States
considers the financial and commer-
cial relations between ltfeli nnd the
other republics ns a problem Never-
theless, under previous administra-
tions some progress has been made
toward the solution of these problems.

Several of the Latin American
countries do not consider banking as
a problem In Itself, though their mon-
etary isystems may li more or less
of a imzzle. Finance Is a science

THE BIG FIGURE IN

Charles
shire," Mr. Glover said to the writer
of this article, "when was in my sl.
teeiith year, My wages were a few
cents less than a dollar a week. Mr.
Tayiur had a very laritc. ."lock, nl-

though Wn hlugton then was a small
o.ty My memory has always taken
some unusual turns, It was nnl long
lxfore I could Instnntly put my hand
on any book or pampMftt on thn
aheWaa, v in tb A&rk.

which many "; them hnve studied
tn ItH detached sense as well as In
Its local application. Tho fundamen-
tal principles arc as wH understood
In Santiago or Buenos Ayres or Itlo de
Janeiro as In Ixmdon or New York.

I wns In Chile when the bill for the
federal reserve law was under dis-

cussion by Congresw. One of tho
leading papers whs running a series
of articles on the subject. These ar-

ticles explained the currency system
of the Fnlted States, the national
bank net, the defects which time had
developed and the leading principles
which It would bo necessary to em-

body In order to provide a currency
system that would be adequate to the
business of the country, A descrip-
tion of the old United Stntes Bank
with some sidelights on Andrew Jack-hon- 's

character ns a politician wis
also given.

The exposition tn Spanish of the
whole question in this newspaper was
much easier reading than anything
I had found In English. The news-
paper wax owned by a banker promi-
nent In Chllenn public n (fairs, whoe
newspaper property originally grew
out of h.s banking business, but thl
was not the reason for the fulness
with which the subject was discussed.
The reason was that there was a
reading const.tucncy which

Interested In tho question to
call for n full exposition.

Discussion of the proposed legisla-
tion In newspapers :n Lima and

C. Glover.
"Mr. Taylor was punctual, orderly,

sensible and high minded, Ho said
that Imijh, almost habitually, stood
around and waited until seme one put
thMm to work. 'The rlcht kind of a
boy,' he told me, 'sees for himself what
ought to be done," I was Impression-
able then and Mr. Taylor's training
and advice have been of Immense ser-
vice to nie nil through my life.

"I wai to receive $50 tho first yoar.

Ignacio Calderon, Minister of
Bolivia.

Francisco J. Peynado, Minister
of Dominican Republic.

Roberto Ancizar, Secretary Co-

lombian Legation.
Buenos Ayres and Itlo dc Janeiro,
which came to my attention, wns as
Intelligent ns that In Chile. The pur
pose of this statement Is simply to
show that the principles of tlnanc
aro understood in South America ns
well as In the United States, nnd the
delegates tn the Washington confer-
ence will not need Instruction In them.

The application of the principles of
finance by some of the Governments
to banking has Wn along the Hn
of the Bank of France and the Bank
of England, but there Is no Institu-
tion In South America exactly like
these banks. Several of the countries
havo conversion bureaus or banks for
maintaining the parity of their paper
currency with gold, but these do not
conduct ordinary banking operations.

Several of the republics maintain a
kind of partnership with the banks,
yet without miking them purely Gov-

ernment institutions. In Bolivia, for
example, the Government own" stock
and names directors In tho Bank of
the Nation, but the majority of the
directors are selected by the share-
holders.

In some of the countries the system
of a central bank with branch banks,
somewhat similar to that of Canada,
obtains. The mot striking example
of t 111 kind Is the Bank of the Ar-
gentine Nation, with headquarters In
Buenos Ayres. This Is ono of the
leading financial Institutions of the
world. It has branches throughout
the country. Among Its functions Is

Mr. Taylor paid me $100. My wages
were to be $125 the second ear. In- -
stead Mr. Taylor gave nie $175.
When half way through the third
year I obtained a place In the Rlggs
Rank My pay was Jumped to $!i0 a
mmth Mr. Rlggs Informed me tVnt
I w.i,s to make myself useful. 1 re-
membered Mr. Taylor's advice and
went from desk to desk, offering my
services to clerks nnd ottlcers alike.

"Also I learned the names and sig-
natures of our depositors, and 111 the
evenings dropped Into their places of
business to look them over and study
their methods. It was not long bofore
I carried their dally balances In my
hejd, Little by little the men In the
bank got In the habit of coming to m- -

for information. Young ns I was,
became somewhat of an expert on
credits No dishonest man has yet
fooled me Into believing that ho was
truthful and square.

"Then one beautiful summer morn
ing our paying teller went off on a
vacation, Ho had been keeping us

given

then and
all elatses of people,

us their estate
other Investments. Naval otllc.-rs- ,

going tn would leave lluani'i-- s

of families our hands.
letters

wns written
station In city nn

on a
dangerous undertaking.

'I one daughter,' ho
'Look her If anything

"The with our customers.
ee, Intimate, When

Cordova branch of the Bank
of the Argentine Nation.

J tUo making of ndvances for tho han-
dling of the crops.

The Bank of the Nation has de-

posits of 2."7,O00,O00. ltd pavings de-

posits are J9S.000.000, and the savings
dtposltors number 110,500. years
ngo the loans to $41,000,000,
while now they aggreglte $!1 1,000,000.
Kn It may Te said that lmnklng Is
understoMl the Argentine Republic.

of the delegates Is a director In
this bank.

Tho land and niortgnge baak Is
favored In M'verM of the countries.
In Paraguay, for exampl, the Banco
Agrlcola, or Agricultural Bank, with
headquarters at Asuncion, Is a leadlns
financial Institution.

The foreign banks of the
South American republics represent ft
large proportion of the banking

I ltal Invested In those countries, nnd
they nlso h.ive their full share of the
deposits. They their names from
the nationals (: th" different countries:
ihnt Is. Anclo or Br tlsh. German
Transatlantic, so forth. These i

bnnks lire organized under the laws
of the different countries, In
respect do not differ tho do- -

mestlc banks. Any group of capita- -

list, for example, can organize a bank
in Buenos Ayres provided they ob- - j

serve tho legal requirements.
Is llklv thnt the n

j

Administration In sending out the In- - '

vltntlons to confer on problems of
banking meant banking In It inter- -

nntlonal aspect rather thnn In Its lo - !

cal purview. banks In the dlffT- - '

ent countries are the essential means J

of establishing the closer financial rc -

lations which nre sought.
A forward stride was taken by th-

United States when pnvllnn was
made In the federal reserve Uw for
establishing branch banks In
countries. Tho action tnken by a Nw
York bank In establishing branches
In Buenos Ayres nnd Ulo de Janeiro ,

has met a swift response.
A field for theie banks Is in

promoting dollar exchange as against
pound sterling exchange. American
commerce is helped when the doll ir

common denominator of values. This
iroHv rno nf th.. i

M.o.mKr.f lnr.re.isln? between I

the United Stntes and the other r --

publics t to havo the transaction
based on dollars.

proposition fr a common
dollar may come before the

conference for discussion rath' r than
with the expectation that any practi-
cal measure can be worked out. The
subject Is. however, nil one
on its sentlm-nta- l side. A striking
doMgn has been made for the Pan- -

dollar.
The problems of transportation nnd

commerce nre to the problem
f establishing cloer financial

Rises & Co. In 1S9C. became the Rlggs
Nati-mn- Bank those relittons "were
.nntinned. nnd thev will continue
long as 1 am on deck. I grew up, 1

might say. nmng our depositors
talked to a great many of them every
day. Metnbirs of Congress had ac-

counts with us. and hundreds,
thousands of them have been my
warm personal friends.

" 'Charley' - Dr. .1. C. Hall, ono of
tho most eminent physicians of his

used to say: 'Don't sit out of
doors In the even' ng. It is at night

th,e niiasmntlc vapors are thrown
by the swamps along the Potomac,

If you sit out of doors you will
get malaria.'

"The whole southern edge of the
city in those days was uninhabitable.
People were afraid to live along the
wnterfmnt, Washington was known
f.ir wide ns an iinliealtbfiil
almost pestilential piac. .

"I thought the subject a great
deal. Th re Is no use tnto de- -

"tell nie about the emergency cur- -
reney law, as it called

"Oh, that story, told, would
be to.iioo words In length. 1 will say,
however, that 1 felt the coming of
the ltin" panic. The drastic enforce-
ment of the Sherman law
and the war on the corporations were
gathering a storm over our heads
which knew would soon break
Banks had quietly begun nci umu- -

late funds. Biggs let me
s.iy, was ready

"I was to leave Washington on the
evening of the 13th of April a

rlght along until r, tl or 7 o'clock ,n but 1 determined In KmI to ro-t-

evening because of the errors he claim the Potomac flats, sure
'

made In his cash account. Well, I was that m acquaintance with members
his work nnd my cash was set- - of Congress, nrtny engineers and other

tied the first day nt Ave minutes punt olllclals would crown my eftorts nnd
3. I wim never Inter than S:'.'0 o'clock, i the efforts of my public spirited a.sso-Whe- n

the paying teller left the bank I elates with success. But 1 didn't fore-g- ot

his place. ' sre the visible and Invl-lbi- e oppusit on
"In 1S7.1 Mr. Rlggs took me into of the rallro id companies to the project,

partnership, giving me nn eighth of "The battle lasted for seventeen
the profits. 1 was 27 years old, but I

' years, but II was won at last. Seven
had made myself master of the busl- - hundred arres of swamps were drained
ness. In tho meantime every man nt a rest of fiOO.ooo, nnd the river
who came Into the bank was cnur- - hank Is n nnd beautiful
teously treated. I played nn fa- - park. The l.ind was obtained by s.

A messenger one proceedings and the work
of the departments was a customer In was done und. r the direction of nrmv
my view and iu such was on a footing engineers, and there lH no liner bodv
with Senators, Judges and Anibassa- - ,,f m,,n ,m earth."
""rB' "And now," 1 shM to Mr. Glover.

We were private bankers
rich and poor.

consulted about roil
and

sea, the
their In One

of the most pathetic, ever re
reived nt the railroad

this by old army
officer, suddenly ordered nwnv
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History of Past Confer-
ences Since the First
Was Convoked by
James G. Blaine in
1889-Ban- king Prob-
lem Now to Be Met

tlon. There Is ns much difference o,
opinion among the
countries In regnrd to natl nnl pi,,,,
cles for developing the merchant ma.
rlno as In the UnlUd States.

Qcnorally Government aid In the
form of BubstdleJ has been given, ij
In ono Instance a proposition wan
made to the United Slates for a Joint
subsidy for ft lla- - through the Pan-nm- a

Canal. Briir.il has Govern T.tnt
ownernhlp, the Government having
tnkon over a heavily subsidized !,
after Its failure. Whether the inv.
ernnvnt ownership l an improvement
Is not apparent.

Chllo subsidizes a line to Panama
and tho nntlonal policy encounter
thHi form of aid to tho merchant tiu.
rlne.

Peru after heavily Milmldlzlng a
line to Panama and becoming a part
owner took over the whole enterirl.

The problem of commerce Is so f.r
reaching that only aome of Its leij.
lng I'nctors aro likely to be dwelt n
nt tho conferrtrcc. The South Ame-
ricans and the Central American
Hometlmes complain that i the
United States little Is known tln.r
natural resources, which ate 1M
of their purchasing jxiwer ir,n.
the laat few years, howev nn.ib
erable progress has been " n edu-- i
eating tho people of the St.un
an to the natural wealt he rutin- -

triea to the south of us m, . heir iirn.
pective development.

The Immediate problem Is tn fin I

the way for the United States to ab-

sorb larger quantities of the prodm h
of these countries which have l cn
thrown back on them through the

of the European m tuft
caused by the war nnd by this

Increase their purchases from u..
The problem which nenrly nil the

republics that will be represent i ,n
the conference have to meet Is to g.
money In order to refund ex.s'.ns
loans or to provide fresh loans for
purposes of national develor.men'
Some of them nlso want temp ra y
lotins for current purpose In r ")
meet the deficiency in rrvr,,i

lonured by tho loss of trade,
Their credit is still go..d in li r

because they are meeting the r
gatlons, but Eupropo has no u t0
spare and will have none tr .n v
definite period to come. Nitt.ri
therefore, the republics turn to
United States for loans, nnd 'an '

very potent In enlarging trade r- -

"""'
investments nre nnother pers,i..ve

means of Influencing cotr-- r c

These matters undoubtedly u ,. r
before the conference in o:n. r n

'' tne delegates rrom a ntimner f
republics. If some of them d

return home with the a.wir.it,. e ' 1

loans In the United St..'.
respective Gov-rnme- w ll
pointed and will not be l.kely
a high value on the outc me
conference, notwithstanding
Pitnllty of the United State"

Americnn bankers and
who will participate In th
or who will be brought in t

tho delegates will have th-

in the countries to the sou-!-
.

tm with dl.tlnctne-- s

ers and financiers they miv f,

on tn explain that it Is .ilvav
sary to look to the
they may. not doubt the re- - v
the different countries an 1 '

lng commercial prospect, the
to be wary of committing
to specific loans until tbr r.
fled as to support from t' e W

ton administration. This '
lty thnt means most to tl etn

Possibly a dlscloure vv '.
fhy Secretary Bryan or Se r .

Adoo of the degree to wlv.. . W
J ton regard Itself the -

i South American and Centra' At.

j loans.

cruise In the West Indies w '

tary Metcalf of the nni --

met Mr. Tuft, Secretary f U r
Mr. Cortelyou. Secretary of tie

on tho street.
'"Hello. Charley.- - Mr T.'-out-

, I

'lend mo a million d-- . ' r l
million years without inter- - '

curlty.'
"So, with sisne nnnser. ,t

forth, tho big subject of ' n i

mentioned.
"'There Is a panic oir ne '

but it will be among ha- - .

among the people.'
"Mr. Toft soon left ti nn ' v

telynu nnd 1 stood In t' e
talked over the sltuat.- n

"I left Washington ' '
When we reached Ch.-rr- '
the following iiny. whore i

wal'lng, we learned tiu
panic In Wall Stre.
was prepared, no matter
pened, and we sailed ft .

Atlantic. On our return i v.-to-

I told Senator A'.lr
Cannon and o'her lend-

my plan. Aldrich
.ng on a plan of his n n
to establish a great o .

Washington.
"After number!- ss

an !mmcns amount I w

was passed author. zlm: t

$;.oo,ooo,ono of em.-- i . i. .

The law, in my opin
country from having
since the foundation i

merit The nionej wis r
lng ready no one want- '

"F vo hundred mil :

wns not enough In mv
was nt my suggestion i

was amended at the it' '

war in Furnpe and "' '

given for the issue of ..:
Ions of emergency currei - v

as 1 think, the Unlt.d st.n- - -

cessfully n financial sltu .t 1

nlleled In all history.
"Now I wasn't nt '

eerned about our own ban' VV

safely fortified tbront''
thinking of the whole
1 linv ii.-- s- - n a..-- . t'-f- --

public labors but the 1'"
and tho city of Washing
1 s ty, but reluetan' y

I It reran so have be-- a"--
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